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MEETING HIGHLIGHTS

I. Updates from ABAC 3 
   ABAC Phil ippines presented highlights from ABAC 3 in Toronto in an earl ier  
   meeting and communication. 

Regional Economic Integration Working Group
The USC Marshall School presented preliminar y f indings from the ABAC-
commissioned study, “Harnessing Globalization and Technological 
Progress for Social Inclusion and Growth.” The research project stresses that 
while APEC economies are benefit ing from trade, technological progress 
and globalization, negative consequences need to be addressed. The 
ful l report wil l be presented in ABAC 4.

Connectivity Working Group
The World Bank presented their study on future jobs which indicated that 
digital revolution wil l bring about the loss of 10% of present jobs, but at 
the same time creating 30% new jobs in areas which are not yet clearly 
recognized. In ABAC 4, the establishment of an APEC-wide tr ipartite 
(policymakers, business and academe) init iative wil l be considered to 
focus on the reforms needed to ensure that the current education system 
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responds to the demand of future jobs, and that companies ensure augmentation of ski l ls to 
keep up with the pace of technological changes.

ABAC Peru ’s mapping exercise on the requirements for the issuance of APEC Business Travel Card 
(ABTC) revealed the var ying rules for issuing and managing ABTC system across economies. ABAC 
endorsed recommendations to ensure that procedures are streamlined and that requirements 
are consistent across the region. The Council wil l also continue to explore best practices in the 
administration of ABTC.

MSME and Entrepreneurship Working Group
Building on the initial ABAC-Asian Institute of Management study on the linkages of small and larger 
businesses in the global value chains (GVCs), ABAC Philippines will continue to document successful 
inclusive business models in the region. These innovative and creative business practices will be featured 
through 2-3 minute video clips which will be produced for ABAC and will be shared with APEC through the 
APEC MSME Marketplace, ABAC website and YouTube channel.

ABAC China reported on the progress of its initiative, the Cross-Border E-Commerce Training (CBET) program, 
which has expanded outside ABAC (i.e. Turkey). ABAC members are encouraged to recommend local 
academic and training institutions to help integrate the CBET program into the local education and 
training system.

Sustainable Development Working Group
ABAC PNG presented a white paper, “Creating Inclusive Growth through the Extractives Industry.” It 
suggested that extractive companies can develop and implement economic empowerment plans that 
center on building inclusive business for host communities at the project development phase. The paper 
was endorsed and included in the 2017 ABAC Report to Leaders.

ABAC endorsed the next phase of the Urban Infrastructure Network’s (UIN) work with regard to a proposal to 
the World Bank’s Public-Private Infrastructure Advisory Facility (PPIAF). The proposal seeks PPIAF consideration 
to fund the further work involved in conducting diagnostics in six regional pilot cities, which include Cebu, 
Philippines.

Finance and Economics Working Group
ABAC endorsed recommendations on developing and promoting guidelines, and facilitating bankable 
and investment-ready infrastructure project pipelines. It also called for the expansion of private sector 
investment through extending guarantees and co-financing. To further attract and accelerate investments 
in infrastructure, ABAC proposed that APEC economies place emphasis on the stability and certainty of 
legal and regulatory frameworks for foreign direct investments.

II. ABAC Report to Leaders 2017
Under the theme, Creating New Dynamism, Fostering a Shared Future, the following are the key 
messages of this year ’s ABAC Report to Leaders: 

•		Urge	completion	of	RCEP	and	implementation	of	TPP	towards	the	realization	of	FTAAP.

•		Press	the	need	for	effective	structural	reform	and	the	elimination	of	barriers	( inc.	NTBs)	to	free	
    and open trade and investments.
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•		Call	on	Leaders	to	priorit ize	and	facil i tate	development	and	investment	in	core	digital	
    infrastructure, and address the challenges and opportunit ies of a digital economy.

•		Support	efforts	to	empower	SMEs	in	GVCs,	to	increase	women	participation	in	business,			
    and to enhance food security.

•		Help	the	government	in	addressing	technology	infrastructure,	ski l ls	retraining	and	
    education, job generation and labor mobil ity.

•			Work	with	APEC	in	implementing	and	monitoring	progress	of	the	ASCR	and	its	Implementation	
    Plan (inc. services data and stats).

III. ABAC Dialogue with Leaders Scenario
ABAC Phil ippines presented the indicative scenario of the Dialogue wil l start with a plenary 
meeting at the Furama Resort. The ABAC Chair (Vietnam) wil l present the Report to Leaders on 
behalf of the group. Thereafter, the Leaders, accompanied by their respective facil i tators, 
and the rest of ABAC members wil l proceed to their respective groupings for the breakout 
sessions. 

There wil l be five groups, each with four APEC Leaders and 12-13 ABAC members. The APEC 
Chair and the ABAC Chair wil l do rounds to participate in the discussions of each breakout 
group.

President Rodrigo Duterte wil l be at Group 3 together with the Leaders of Canada, Hong 
Kong and Japan. ABAC Phil ippines Chair Mr. Tomas Alcantara wil l be a facil i tator and wil l 
accompany the President in this group.

Mr. Lance Gokongwei wil l be at Group 4, with the Leaders of Chile, PNG, Russia and Thailand, 
while Ms. Joanne de Asis wil l be at Group 5 with the Leaders of Australia, Brunei, Mexico 
and Chinese Taipei.

 IV. ABAC Philippines Focus Areas
Of the several recommendations covered in the ABAC Report, the following four areas 
wil l be the priority issues for the Phil ippines. Moving forward, the same themes wil l be 
highlighted in all messages and communications of both APEC and ABAC Phil ippines.

  1.  Address non-tariff barriers
  2.  Facil itate the mobility of skilled workers and promote quality workforces
  3.  Enhance MSME global presence through digital economy and e-commerce 
                 ( including inclusive business)
  4.  Expand MSMEs’ access to finance


