COVID-19 Policy Responses for MSMEs: ASEAN (Summary)
ASEAN MEMBER STATES

POLICY RESPONSE Brunei Cambodia Indonesia Laos Malaysia Myanmar Philippines Singapore Thailand Viet Nam
Short-term stimulus measures

Deferral measures v v v v v 4 v v v v
Direct financial assistance v v v v v v v v v v
Information and guidance v v v v
Wage support and temporary

redundancy issues v v v v v v v v v v
Longer-term structural

measures

Formalization v v

Workforce training v v v v v v
Digitalization v v v v v v

New market access v v v v
Sector-specific measures

Tourism and hospitality v v v v v v v v v v
Manufacturing v v v v v
Garments and footwear v v v
Aviation v v v v v v v
Agrofood v v v v v v v
Source: ASEAN and OECD (2020)

DESCRIPTION

Short-term stimulus measures

Deferral measures Through deferrals in VAT, corporate tax, social security contributions; reduce reporting burden for enterprises (e.g. deadline extension)
Direct financial assistance Via loan and guarantee schemes, or grants and subsidies

Information and guidance Business advisory on how to adjust operations amid the crisis and raising awareness on available support schemes (e.g. guidebook, hotline

Wage support and temporary
redundancy issues Programs providing wage support and addressing temporary redundancies

Longer-term structural measures



Formalization

Workforce training
Digitalization

New market access
Sector-specific measures
Tourism and hospitality
Manufacturing

Garments and footwear
Aviation

Agrofood

Registration and licensing of enterprises with authorities (definition culled from ILO)
Programmes targeted at reskilling and upskilling temporarily displaced workers
Programmes (e.g. advisory, training) to accelerate adoption of digital technologies and adapt business models to make this possible

Programmes to help domestic firms access new markets

Targeted measures



